SHOULD TAKE LEAD

- 8. Should Forward Prope-
sals to Re-Establish Gold
———

In an address before the New
ork Chapter, American Iostitute
f Banking, held last night, Comp-
oller of the Currency D. R. Cris-
inger, in a discussion of the Infia-
on now existing In Europe, de-
lared that the great accumulation
f gold in the United States at the
resent time is gravely dangerous.
Mr. Crissinger volced the opinlon
Bat the situation is that it is mot
nly possible for the United States,
ithout any undue assumption, to
ring forward proposals looking to
he re-establishment of the gold
tandard, but it Is the duty of the
nited States to take the lead in
his matter because this country
a3 becofne well nigh a monopolist
f the world's monetary gold. With
bout 7 per cent of the world's
ulation this country holds some
0 per cent of the world's gold

tock.

More Than Coantry Needs,

In discussing this overproduction,
r. Crissinger said: “We have lit-
Iy more gold than we have
roper use for; more gold than it is
ood for us to have. BSenator Owen
ntly declared that we could
ell spare 3500,000.000 of our accu-
ulated gold without In anywise
ng the security of our cur-
ney system. It s vastly better
at we should. through carefully
vised measures calculated to con.
TVe every Iinterest jnvolved., be-
n the redistribution of this gold
out the world so that, it will be
tored to its proper function of
intaining a sound relationship
tween currency systems and the
atallle standard. If we do not do
is In time, the inevitable opera-
on of economic law will seoner
later begin to do it in spite of
and perhaps in circumstances
d by methods that will result In
fortunate consequences, Now Is
e times to begin preparation for
is redistribution and for the res-
ration of money systems. As the
stodian., T might say the trustee,
the greatest stock of gold that
‘#r came into the possession of
& country, our duty both to our-
lves and to the world at large.
mands thar we take the lead in
velopinz procedures by which this
il¢i hasizs of a sound currency sys-
m may he made available to the
srvica  of  the entire business
1u cencluding his remarks, the
smntroller called attention to the
nwing and most gratifying pop-
1-» recoznition of the service
hieh the creat banking establish-
s heve rendered to the country,
“ich recoznition represents !he"
ynal tribute to the men and in-
ons that have by their poli-
‘ condict and co-operation so
Fanphatieslly testified to the visien.
»e  intellizence. and the national
virit of those whoe have directed
v~ forces of American finance to
= leadership of the business

or'd

4. 1. B. Ranguet.
W A Dexter. vice president of
ve local chapter. American Instf-
t# of Bankinzr. vesterday an-
unced that W. R. Schmucker, lo-
1 community singin® leader had
en acquired to fill this role at the
nual banquet of the Institute to
held at the Willard next Satur-
¥ night.
Personal.

‘ral. Wade H. Cooper. president
the Continental Trust Company,
tended the annual meéting of the
ust company saction of the Amer-
-an Bankers' Association at the

‘aldorf-Astoria last week.
The colonel. while there, wau.allc!
gucst of honor at the Middle-|
irv Collage Alumni banguet at Iht{
iversity Clubh on Friday nizht.

BANK CLEARINGS. -

A slicht decrease in bank clear-|
g= over those of last year was|
own last week In the reports
om nineteen cities in the United
ates received by Dun's Review.
he aggrezifte amounted to $5.388, -
5.000 and represented a loss of
9 per cent as compared with the
me week In 1921 dnd a loss of
1 per cent as compared with the
me period in 1920.  Most centers
owed a decrease, with Boston re-
orting a loss of 187 per cent
leveland & loss of 14.0 per cent
nd Kansas City a loss of 119 per
nt. Increases were made In
maha of 4.4 per cent, Seattle of
1 per cent, Los Angeles of 2.1
r cent and Detrolt of 0.9 per cent.
ew York City also shows a gain
s 4 per cent. For cities outside
New York which are included in
& statement. last week's clearings
ow a decrease of 3.0 per cent
om those of & year ago and of
% per cent from the total in the
me week in 1920,
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SPECIALTIES LEAD

Rajlroad Equipments and
Shipping Shares Featured.
Call Money 4 Per Cent.

NEW YORK, Feb. 15.—The re-
covery in stock prices today left
doubt in the apeculative mind whether
this was an inlermruption lo the de-
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WASHINGTON, D.C.

MEMBERS

New York Stock Exchange ‘
Boston Stock Exchange

Philadelphia Stock Exchange
New York Cotton Exchange }
Washington Stock Exchange |
Chicago Board of Trade
New York Curb Market

Complete Financial Library

—Reading Room.

Phone Main 545.

FOREIGN BONDS
U.S. LIBERTY BONDS
FOREIGN EXCHANGE

725 15th Street

cline which started on Thursday of
| whether the sagging tendency of
| yesterday and the day before was -
| self simply a lemporary setback to
the forward movement. With few

9% | exceplions stockg advanced steadity

| during the two hours of trading this

':&lmmlng. In the main body of the

| market gaing were resiricied to frae-

ul.‘!linna but there were numerous
9215 | specialties which displayed greater

| strength. The rallroad equipments
and shipping shares were featured.
Railroad stocke were uniformily
strong, featuring Rock Isiand com-
mon. which advanced to & new high
level.

Menrcy Situation.

After holding firm as a result of
scant supply during the first two days
of the week lime monecy was in in-
| creased supply and last night was
| offered in large amounts at § per cent
On Tuesday and Wednesday |1 was
% malter of ceneral remark that §
per cent was bid without any wsub-
I-unllnt offers although the market
| was quoted at 5 a 5% per cent. Cxll
money ranged from § to 4 per cent
with some amounts loaned outside of
| the exchange on Thursday st 3l per
cenl. There was no special increase
in the offering= of call money. the
supply on the floor of the exchange
being just sbout enough te mest
brokers requitements in spite of the
fact that the published statements

Rly | Were made that large amounts were

left unloancd after the close on Wed-
'l_nrsdn\ and Thursday Rrokers mak -
INE a specialty of call money Is dis.
cussing the situation sisted that
| there has been no change in the
amount of brokers' demands for call
money to indicate any substantial In-
crease in public participation in se-
curity trading. -
Hall Equnipmenta.

Raillway equipment stockes made
& good response during the week to
the favorable statement published
by the Raldwin Locomotive (‘om-
pany on Wednesday Thi=s state-
ment was suffieient to bring in a
large enough demand to make Rald.
win Locomotive sell at a new high
:rm— over a year It was & matter
of current gosslp on the floor of
the stock exchange that an even
hetter showing will be made In the
American Locomotive statement 1o
be published within a short time,
and it wag asserted that that state-

ment will show 100 per cePt quick
assels in its balance sheet The
advance in the stork vesterdas was
followed by reports that the stork
will be put on an & per cent divi-
| dend basi= &t the mnext directory”
meeling

Special Interest was attached in
leading vircles to (he technics! Jrv-
sition of various stocks as jnd -
cated by ouiside holdings The
amount of Cast lron Pipe in the
street £ mad L [ be onle 26 Wb

shares out of & tolul capital of 126,
000 shares and a compilaMon of the

stockholders of American Hide and
lLeather preferred Is sald to show
nnly 26.000 shares in brokers’ names

out of a total of 12500 shares
Other corporations are gaid to show

similar condition®s In their siock
holdings and this i= taken to indi-
cate that large amounts of stocks
of various companies tha: had |n

the intervals., since November, 1524
| been thrown on the market by spec-
| ulative liguldation have gone Inin
hands of those concerned In the
| control of the preperties

Important developments are sald
to be close at hand in“the rallroad
transportation fleld Among thess
i is 1the relinquishment by New

Haven of its holdings of New York,

1ws | Ontarie and Western
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